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OBJECTIVES & INVESTMENT STRATEGY

The strategy’s objective is to generate superior risk-adjusted absolute returns to achieve long-term capital appreciation while maintaining a low
correlation to traditional investments.

It invests in long and short derivative instruments utilizing 5 proprietary sub strategies, offering an exposure to commodities, currencies, equities,
volatility and fixed income with a diversified, non-discretionary, quantitative and systematic investment approach.

Commodities: applied to a well-diversified allocation including petroleum, energy, metals and agriculture.
Currencies: applied to a well-diversified allocation including CAD, MXN, EUR, GBP, CHF, AUD, NZD and JPY.

Equities: applied to a well-diversified world indices allocation including the United States, Canada, Europe, India, China, Hong Kong, Australia and
Japan.

Fixed Income: applied to a well-diversified world STIR and government treasuries allocation including the United States, Canada, Europe,
Australia and Japan.

The strategy may hold cash or equivalent in significant proportions, potentially up to 100% of the net asset value.

The proposed investment horizon is 3 years.
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MONTHLY RETURNS (NET OF FEES)* POSITIVE MONTHS 63.06%
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JAN 3.78% -1.50% 1.27% 6.64% 1.27% 0.54% 5.25% -0.80% 2.10% -0.04% -1.48% 0.46% 0.93% -0.10% -0.91% 3.86% 0.77% 2.52% 2.29% 0.73% 4.54% -1.46% -1.22%
FEB 0.69% 1.48% -0.72% 5.58% 5.42% 1.31% -1.67% -0.30% 3.67% 0.34% 1.26% 2.48% -0.15% 0.77% 1.91% -0.11% 3.41% 2.22% 3.24% 5.65% -3.40% 2.66% -0.08%

MAR -0.29% 3.12% -1.94% 5.76% -1.37% -0.75% 3.81% 1.56% 8.47% 0.57% 3.25% -3.74% 2.10% 1.29% 4.47% 3.75% -2.73% 2.67% -6.09% 3.53% -2.30% 4.17% 6.79%
APR -1.59% -1.32% -1.73% -1.87% -4.23% -1.50% 4.02% 4.19% -5.94% -1.74% 3.16% 5.13% 1.70% 2.40% 3.16% -1.37% -3.50% 4.83% 0.01% 7.57% -2.83% 4.09% 1.40%
MAY 0.13% 0.26% 1.41% 2.78% -1.89% 2.62% -2.63% 5.50% 0.34% -2.53% -5.40% -1.84% -3.18% 4.24% 4.43% 2.38% 2.62% 2.37% 5.38% -7.54% -2.58% 3.20%
JUN -1.08% 3.79% -2.44% 6.25% 1.74% 3.16% -2.29% 1.35% 2.06% 0.60% 1.25% -1.14% -1.56% -2.65% 3.13% -4.51% 7.31% -4.53% 0.23% 5.10% 0.12% -0.07%
JuL 3.40% 1.15% 2.87% -0.78% -0.49% 1.90% -2.53% -4.88% 1.91% 0.73% 2.08% 5.23% 5.45% -3.28% -6.03% 7.15% 1.68% 1.44% 1.09% 5.38% 0.51% 2.74%
AUG 5.12% 0.59% 2.94% -6.13% -0.56% 2.00% -0.73% -4.82% -4.85% 3.26% 3.83% -0.96% -0.81% 1.58% 8.64% -6.40% 1.96% 1.36% 177% 1.14% -0.15% 0.69%
SEP -2.87% 133% 4.21% 1.84% 4.75% 4.00% -0.32% 5.16% -1.44% 3.57% 5.93% 1.97% -0.33% -3.04% 0.32% 0.82% -1.25% -1.65% 3.68% -3.05% -3.27% -4.37%
ocr -2.45% 3.36% -2.02% 2.69% 3.71% -4.12% 0.90% 5.12% 4.75% -1.95% 5.19% -3.60% 0.39% 0.47% 1.38% -1.00% -5.41% 6.43% -0.63% -1.77% -2.11% 1.89%

Nov 7.49% -6.86% -2.12% 4.65% 2.61% 8.12% 0.10% -0.38% 10.28% 4.72% -4.72% 3.75% 2.35% 6.02% 5.06% 5.71% -6.49% -0.23% -4.35% 4.81% 6.24% -7.82%

DEC 2.29% -0.73% 6.64% 2.19% 1.17% 3.28% 1.96% 2.10% 4.82% -2.04% 3.65% 3.72% -0.10% 2.06% 0.93% -1.32% -1.37% 2.29% 1.21% -5.63% 7.49% 2.69%
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The risk indicator assumes you keep the product until
maturity end of the proposed investment horizon.

DISCLAIMER

This presentation is provided for general information only and nothing contained in the material constitutes a recommendation for the purchase or sale of any security, nor
an invitation to invest in the following strategy. Although the statements of fact in this report are obtained from sources that we consider reliable, we do not guarantee
their accuracy and any such information may be incomplete or condensed. Also, views expressed in this presentation are based on research materials available from
sources considered reliable. Views are subject to change based on additional or new research, new facts or developments. The investment risks described herein are not
purported to be exhaustive. The persons interested on investing in this strategy need to be well informed Investors as per local regulations. Any person considering an
investment should seek independent advice on the suitability or otherwise of the particular investment. Investment products are not insured by government or
governmental agencies. Investment and Treasury products are subject to investment risk, including possible loss of principal amount invested. Past performance is not
indicative of future results: prices can go up or down. Investors investing in investments and/or treasury products denominated in foreign (non-local) currency should be
aware of the risk of exchange rate fluctuations that may cause loss of principal when foreign currency is converted to the investors home currency.

¢ Zindel Quant Factory currently advises an open-end fund incorporated in Luxembourg utilizing the Zindel Global Diversified strategy. Share Class Il from this fund has a
minimum investment of $500,000 USD. Data in this factsheet represents net results after fees of 1.5% management and 15% performance. 2000 to 2017 back test
results from KPMG audit report.
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